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Power of Synergy

Marinergy

It has commmenced operations to provide research and development, design and engi-
neering, procurement and production, as well as operation and maintenance services
for energy storage systems from a single source. It aims to become one of Europe’s lea-
ding technology manufacturers by commencing mass production in the fourth quarter
of 2025. An energy storage system production facility with an annual production capa-
city of 5 GWh has been established with an investment of $40 million.

It develops renewable energy project licenses, offers ready-made projects, provides
turnkey construction services, and, subject to conditions, acts as an investor in certain
portions of these projects at specific ratios, whilst also investing in viable and creditwort-
hy renewable energy projects developed by various sources. Its portfolio comprises 44
separate projects with a total capacity of 1.9 GW across 7 different countries.

REY Energy was established in the UK as a joint venture with Ryse Energy,

a UK-based wind turbine manufacturer and producer of small-scale renewable
energy systems, and will provide EPC services for renewable energy projects in the
UK and UK-financed overseas renewable energy projects.

Artificial intelligence-supported research and development work is being carried
out to develop low-cost, high-performance, ultra-high-density battery materials.

It is conducting R&D to convert unutilised energy in low-head and/or low-flow
rivers into electrical energy without disrupting the ecological balance. It is also
carrying out development work on hybrid energy production and storage systems
integrated with solar energy and storage systems.

It carries out work to construct floating solar power plant over seas and
hydropower plants.
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BrandIT
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Established in Azerbaijan with the aim of expanding our services and solutions
for the industrial sectors in Azerbaijan and other Commonwealth of Independent
States (CIS) countries. Tailored solutions are offered for both new and existing
facilities (ranging from small-scale compact units to large-scale facilities in key
public service sectors).

Leveraging YEO's decades of experience in the renewable energy sector, the company
operates across project development, planning, construction, operation, sales, integration
and trading for all products and services related to ‘Green Hydrogen'. It is the first and only
member from Turkey of the Middle East Africa Hydrogen Alliance. As a member of the
World Hydrogen Leaders Platform, it contributes to the development of the ecosystem,
technological advancements, and the establishment of partnerships.

Established in 2022, CBERNET Information Technologies Inc. conducts software and
cybersecurity activities within Istanbul Technopark. Strengthened in 2024 by a 40%
partnership with YEO Technology, CBERNET has focused on developing leading solutions
in the fields of industrial digitalisation and cybersecurity. To ensure the security of critical
infrastructure; Operational Technology (OT) environments, Industrial Control Systems
(ICS) and Information Technology (IT) components, it provides consultancy, analysis,
architectural design, installation and training services.

It develops renewable energy project licenses, offers ready-made projects,
provides turnkey construction services, and, subject to conditions,

acts as an investor in certain portions of these projects at specific ratios
mainly in Italy and Romania.

Since 2016, Brandit has been providing all hardware and software requirements
together and in full compatibility for Industry 4.0 — Digital Transformation projects.
They offer support for end-to-end connected and real-time data-driven solutions,
ranging from data collection from production machinery to predictive maintenance
applications, and from smart field equipment management to augmented reality.

YEO Technology's subsidiary operating in both domestic and international projects,
offering residential solar power plants, as well as rooftop, ground-mounted,

and parking lot-type solar power plant applications for industrial and commmercial
sectors. It is expanding its portfolio with electric vehicle charging stations and
residential-scale storage projects alongside solar power plants. It is the company
established to serve a broader audience in the solar energy and distributed

energy generation sectors due to capacity constraints.
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We gave our whole energy
to energy since 2004, we are
working with dauntless belief.

About Yeo Teknoloji
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Completed Projects

Important Milestones in 2025

A partnership agreement was signed with Pakua Capital for a
‘ ' 112 MWop solar power plant in Romania.

A 21,4 MWp solar power plant was completed in Romania,
and construction of 14,5 MWp has started.

0 The grid connection approval was provided for
130 MWp ESCO project with Vodafone.

Plants

Solar Power 863
MW

Wind Power
Plant

@ A contract has been signed for the region’s largest standalone storage facility,
with a capacity of 500 MWh.

MWH ESPIC Construction of the 129 MWp solar power plants has been completed.
Battery

Energy Storage
System Roof Solar

-

MEDICALPARK ESCO agreement with capacity of 26 MWp was signed.

1 81 4 ESCO agreement with capacity of 35 MWp was signed.
o

MVA

High Voltage
Substation

. I"eQ Construction of Reap Battery Factory and production line was completed
Projects P v J Janep v

ﬁ& Total capacity of wind power plant which was signed as EPC contract is 432 MW.
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ENERGY STORAGE
SYSTEMS




Customized Energy Storage Systems

for Every Need

Grid Scale Energy Storage

High-security, cost-effective containerized energy storage
systems with a capacity of 3.73 - 5 MWh for renewable energy
power plants, stand alone energy storage systems”

Commercial and Industrial Energy Storage

We offer unlimited solutions in different
application areas 373 - 418 kWh capacity
modular cabinet type energy storage systems”

Special Applications of Energy Storage

Special design energy storage systems with 5-418 kWh
capacity for telecom, industrial transportation vehicles,
fast vehicle charging stations, etc.”

Residential Energy Storage

5-64kWh energy storage systems for small-scale,
high-efficiency residential applications.

End-to-End Turnkey
Storage Solutions
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ReMax C20 -3727 -10 C20 - 5000 - 05

Range Cell Max 1040 - 1500 Vdc LFP 314 Ah

Charge / Daischarge Current LFP 280 Ah

Configuration Charging 280A10 157A%12

Temperature Discharging 10P416S 12P416S

Temperature 30 ~55°C 30 ~50°C
30~55°C 35~60 °C

Communication W6058 x D2438x
Dimension H2896mm
Weight 38T 42T
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Investment
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Investment

Our energy investments consist of renewable power plants such as solar, wind and hydroelectric projects,
and are integrated with energy storage systems where appropriate to support grid stability and optimise
revenue. All project development processes, including site selection, securing grid connection rights and
construction permit processes, are managed by in-house teams.

Currently, we have four power plants with a total installed capacity of 54 MW in operation across two
countries, whilst a portfolio totalling 2 GW is under development across 10 countries on three continents. Our

2030 target is to reach a total installed capacity of 1 GW, including 1,500 MWh of BESS. Selective partnerships
in project financing and implementation processes are among the business models we currently utilise.
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Power Plants Installed Capacity Power Plants Installed Capacity Power Plants Installed Capacity

ESCO

We offer end-to-end solutions under the ESCO (Energy Service Company) model to meet our stakeholders'’
self-consumption needs and support their energy transition objectives. Under this model, our organisation
provides not only development, installation and commissioning services, but also financing and operation
throughout the contract period. The facility is transferred to the stakeholder at the end of the contract
period. This ensures that our customers do not bear the investment burden whilst securing the
predictability of long-term energy costs.

Total Portfolio Ml Duration of Contract d 2030 Target

B, @ B o ©
Vodafone 15 Years

11 189 MWp Ekinciler Demir (C_ II[ORZ=lel¢ 500 MW

Power Plants Installed Capacity Medical Park (  JREIS Installed Capacity
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Operation and Maintenance

As part of our Operation and Maintenance (O&M) activities, we provide integrated services for power stations,
substations and energy storage systems, encompassing physical maintenance, performance monitoring, site
operations and occupational health and safety processes. The aim is to ensure production continuity,
enhance operational efficiency and safeguard asset value in the long term.

Currently, 35 power stations with a total installed capacity of 540 MW are in operation across 30 cities. The
target is to increase the O&M portfolio size to 1 GW by 2027.

Total Portfolio | 2030 Target
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35 540. 15.

Power Plants Installed Capacity

Asset Management

In the energy sector, where volatility and market risks are on the rise, asset management is based on a
portfolio-based and optimisation-focused approach rather than an individual production approach. The
objective is to achieve revenue optimisation by managing production and consumption assets in an
integrated manner and to sustainably maintain the technical performance of the facilities.

Our company has obtained a aggregator licence through its wholly-owned subsidiary, CallSmart Enerji

Ticaret A.S. Within this framework, the aim is to include 2,000 MW of electricity generation capacity and
2,000 MW of consumption capacity in our portfolio by the end of 2027.

Aggregator Licence R | Aggregator Licence I | Aggregator Licence R |
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Consumption Facility Total Capacity

Production Facility




Power Plants in Operation

TURKIYE
ESCO189

RTTP Bobicesti - Romania

TURKIYE TURKIYE < Capacity (MWp) 21,35 )
Solar PV 588 Mikrohes 32 :
EDS 346 : :
: Commercial
< OperationDate 17.09.2025 )
< Production (MWh)* 33.400 ) Valcea - Romania

. *The facility started to production on
. 2025.09 and it is indicated that total
BULGARIA . expected production amount

Capacity (MWp) 7,21

Solar PV 120

Commercial 20122024

ROMANIA OperationDate

Solar PV 890

Production (MWh)* 10.000
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*The facility started to production
at the end of 2024 and it is indicated
that total expected production amount

R R - - Caracal - Romania

Capacity (MWp) 18

& |

— Solar PV 62

—
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Commercial
OperationDate 25102023

ITALY

Solar PV 126,15 Production (MWh) 24.107
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ZAMBIA B 00 0 00 . (RN . .. ... c.cccececescccccccccccsctsssesnsnsnn .
Solar PV 60 Bressana - Italy's
EDS 20 TANZANIA .

Solar PV 12

.
............................................

Capacity (MWp) 7,39

Commercial
OperationDate 1512.2024

Production (MWh)* 10.700
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*The facility started to production on 2025.09
and it is indicated that total expected
production amount
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Project Development
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ESCO Model
Solar Power Plants
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Financial Figures (Million TL)

%17 L

l %68 ®

3.177

SALEES 16.733 EBITDA

2.723

9.928

2024 2025 2024 2025
GROSS PROFIT %25 0 NET PROFIT %22 @
4189 L4 1.482

FINANCIAL BORROWING

. Cash and Cash Equivalents
. Financial Investments
. Net Financial Debt

2025 2024 2025

EQUITY
CHANGE IN NET FINANCIAL DEBT 3.075 220 5.006

%50 ° —
3.876 1.725
4.423
2151

2024 2024 2024 2025 2025 2025
2025 2024 Total Cash and Net Changein  Changein Net
Financial Cash Eqv. Financial Financial Cash and Financial

Debt Debt Debt Cash Eqv. Debt

Finansal Rasyolar ve 2026 Beklentisi

LOW INDEBTEDNESS (Million TL)

Excluding project financing loans, a reasonable debt
ratio is maintained

[ Total Net Debt 37% of total debt consists of liabilities that do not create debt
B cquiy pressure, such as advances for ongoing EPC projects and
assets held for sale.

Strong Working Capital (Million TL)

15975 14.706

The positive trend continues as the revenue generated
from operations is being used to finance working capital.

1.269
Current Short Term Net Working

Assets  Liabilities Capital

Strong Growth Opportunities (Million TL)

16.733
12.062 2.928 Solar power projects, overseas projects and energy storage
) systems wiill drive growth
2023 2024 2025

High Profitability (Million TL)

Y

‘ Given the high profitability of overseas projects and the work
to be carried out under the EPC or ESCO model, including
domestic project development, the profit margin will remain

= EBITDA between 15% and 20%.
Net Sales




System Integration: New Business Relation System Integration: New Business Relation

- New business contracts totaling $767 million have been announced, amounting
to $208 million, $300 million, and $259 million in 2023, 2024, and 2025, respectively
- All contracts secured between 2023 and 2025 are denominated in foreign currency

2024

QUARTERLY BASIS

161.189

125.379

System Integration
B Renewable Energy

95.929

53.207
26.640
14.481
Q3

12023 2024 ® 2025

70.473

64.449

49.400

8.395

]
Q2

2025

Currency Breakdown Projects
Under Execution

%11

376.172 System Integration

B Renewable Energy

2023-2025

%89 Projects

Undertaken
Currency
Distribution

m.on

335.739

. L . usb EUR Total Contract Amount Completed Remaining Work Amount



2023-2025: Investments

Caracal GES 18 Bressana GES 7,4 MLP-Cankiri 13 MLP-Erzincan 9
GES MWp . GES MWp
rzincan

Romanya MWp Italya MWp i

2026-Q1 Solar Power Plant 2026-Ql1 Solar Power Plant

25.12.2024 Solar Power Plant 15.12.2024 Solar Power Plant

Valcea GES 7,2 Bobicesti GES 21,4 Vodafone-Van 58 Vodafone-Mus 26
Romanya MW, Romanya GES MW GES
P sz Van P Van sidof s
3 Separate
2026-Q4% Solar Power Plants 2026-Q4% Solar Power Plant

20.12.2024 Solar Power Plant 17.09.2025 Solar Power Plant

rep - reop
REAP Batarya 5 4 Vodafone-Urfa 12,6 Project Name Capacity
Fabrikasi GWh MW GES MW Project
Istanbul P Van P Location
Battery Energy Storage
System Manufacturing 3 Separate . .
2026-Q1 Solar Power Plant 2026-Q4 Solar Power Plants Completion Date Project Type

10.12.2025 Factory




